Materiality and Social Change: The Case for Replacing  the Reasonable Investor  with  the Least Sophisticated Investor  in Inefficient Markets by Sachs, Margaret V.
Digital Commons @ Georgia Law 
Scholarly Works Faculty Scholarship 
12-1-2006 
Materiality and Social Change: The Case for Replacing "the 
Reasonable Investor" with "the Least Sophisticated Investor" in 
Inefficient Markets 
Margaret V. Sachs 
University of Georgia School of Law, mvs@uga.edu 
 
Repository Citation 
Margaret V. Sachs, Materiality and Social Change: The Case for Replacing "the Reasonable Investor" with 
"the Least Sophisticated Investor" in Inefficient Markets (2006), 
Available at: https://digitalcommons.law.uga.edu/fac_artchop/263 
This Article is brought to you for free and open access by the Faculty Scholarship at Digital Commons @ Georgia 
Law. It has been accepted for inclusion in Scholarly Works by an authorized administrator of Digital Commons @ 
Georgia Law. Please share how you have benefited from this access For more information, please contact 
tstriepe@uga.edu. 
HeinOnline -- 81 Tul. L. Rev. 473 2006-2007
HeinOnline -- 81 Tul. L. Rev. 474 2006-2007
HeinOnline -- 81 Tul. L. Rev. 475 2006-2007
HeinOnline -- 81 Tul. L. Rev. 476 2006-2007
HeinOnline -- 81 Tul. L. Rev. 477 2006-2007
HeinOnline -- 81 Tul. L. Rev. 478 2006-2007
HeinOnline -- 81 Tul. L. Rev. 479 2006-2007
HeinOnline -- 81 Tul. L. Rev. 480 2006-2007
HeinOnline -- 81 Tul. L. Rev. 481 2006-2007
HeinOnline -- 81 Tul. L. Rev. 482 2006-2007
HeinOnline -- 81 Tul. L. Rev. 483 2006-2007
HeinOnline -- 81 Tul. L. Rev. 484 2006-2007
HeinOnline -- 81 Tul. L. Rev. 485 2006-2007
HeinOnline -- 81 Tul. L. Rev. 486 2006-2007
HeinOnline -- 81 Tul. L. Rev. 487 2006-2007
HeinOnline -- 81 Tul. L. Rev. 488 2006-2007
HeinOnline -- 81 Tul. L. Rev. 489 2006-2007
HeinOnline -- 81 Tul. L. Rev. 490 2006-2007
HeinOnline -- 81 Tul. L. Rev. 491 2006-2007
HeinOnline -- 81 Tul. L. Rev. 492 2006-2007
HeinOnline -- 81 Tul. L. Rev. 493 2006-2007
HeinOnline -- 81 Tul. L. Rev. 494 2006-2007
HeinOnline -- 81 Tul. L. Rev. 495 2006-2007
HeinOnline -- 81 Tul. L. Rev. 496 2006-2007
HeinOnline -- 81 Tul. L. Rev. 497 2006-2007
HeinOnline -- 81 Tul. L. Rev. 498 2006-2007
HeinOnline -- 81 Tul. L. Rev. 499 2006-2007
HeinOnline -- 81 Tul. L. Rev. 500 2006-2007
HeinOnline -- 81 Tul. L. Rev. 501 2006-2007
HeinOnline -- 81 Tul. L. Rev. 502 2006-2007
HeinOnline -- 81 Tul. L. Rev. 503 2006-2007
HeinOnline -- 81 Tul. L. Rev. 504 2006-2007
HeinOnline -- 81 Tul. L. Rev. 505 2006-2007
HeinOnline -- 81 Tul. L. Rev. 506 2006-2007
HeinOnline -- 81 Tul. L. Rev. 507 2006-2007
HeinOnline -- 81 Tul. L. Rev. 508 2006-2007
